
 

 

First U.S
 
Overview 
Seattle-ba
in Octobe
AIM IPO o
 
HaloSourc
licenses p
was found
University
subsidiari
31, 2010, 
 
Key Listin

 $5

 O

 O
 D
 F
 P
 T
 S

 
Key Finan
 
(in USD 
 

Revenue
Cost of G
Operatin
Other Ex
Loss from
Accumul
Cash an

 

                  
1 Up to. 
2 At least. 
3 Includes s

Co

S. Compan

ased HaloSou
er 2010 on the
of a U.S. com

ce is a clean 
proprietary tec
ded in the 90s
y and the Univ
es in the eme
the company

ng Metrics 
50.3m gross w

o $14.5m
o $10.0m
o $10.0m
o $11.7m

Offering costs 
o Undert

 
 

o Corpo
Opening marke
Dilution to exis

ree float of 78
E & EBITDA 
railing and fo
hare price ga

ncial Metrics 

millions) 

e 
Goods Sold 
ng Expenses 
xpenses and 
m Continuing
lated Deficit 
d Cash Equiv

                       

stock subscript

pyright © 2010 A

ny IPO on A

urce raised $8
e London Stoc

mpany since J

water and an
chnology for t
s with its core
versity of Cali
erging market
y had 115 em

was raised fo
m  - Repayme
m  - Funding o
m1 - Funding 
m2 - Working 
amounted to 
taken on a ‘b

Broking com
Plus an add

rate finance f
et capitalizati

sting sharehol
8% 
multiples N/A
rward revenu

ain on first day

Y/E
 

Taxes 
 Ops. 

valents 

                   

tions receivabl

AIM Advisers, Inc

AIM since 

80 million ($5
ck Exchange’
uly 2008. 

ntimicrobial te
the water trea
e water-cleans
ifornia.  The C
ts of India and
ployees; 84 i

or the Compan
ent of debt 
of capital exp
of future acqu
capital 
8.1% of the g
est efforts’ ba
mmission of 4
ditional 0.5% 
fee of £125k (
on of $159.3m
lders of 31.6%

A given losses
ue multiples of
y of trading of

E 12/31/07 

$9.6 
  4.5 
11.7 
  1.4 
  8.1 
 37.3 
  5.6 

le of $10.0m.

12

c., a Delaware co

July 2008 

50m for the Co
’s (LSE’s) Alte

chnology com
atment and an
sing/antimicro
Company’s m
d China and a
n the United S

ny, $46.2m n

penditures for 
uisitions 

gross capital 
asis, as oppos
4.5% 
at the discret

($200k) 
m 
% 

s 
f 13.5 and 9.3
f 20%, curren

Y/E 12/31/08

$10.1 
    5.1 
   13.4 
    0.9 
    9.3 
  46.0 
    9.2 

223 Wilshire Blvd

orporation.  All ri

Raises $8

ompany and $
ernative Inves

mpany that m
ntimicrobial co
obial technolo

main operation
a future sales
States, 20 in 

et of offering 

new plants 

raised for the
sed to being u

tion of the Co

3, respectivel
ntly 11% as of

8 Y/E 12/31
 

$11.8
    6.0
   12.9
    2.4
    9.6
   54.9

    13.0

d., Suite 1855, Sa

mmcgowa

ghts reserved. 

0 Million 

$30m for Sell
stment Marke

anufactures p
oatings marke
ogies licensed
ns are in the U
s focus on Bra
India and 11 

costs, intend

e Company 
underwritten 

ompany 

y 
f November 1

1/09 ∆ from
 

+23
+33

9 +10
+71
+19

9  N/
03  N/

anta Monica, CA

n@aimadvisersi

+1 310 90

ling Sharehol
et (AIM) in the

products and 
ets. The Com
d from Auburn
U.S. with 
azil.  As of Au
in China. 

ded to be used

1, 2010 

m 2007 ∆ fro
 

3%   
3%   
0%   
1%  +
9%   
/A  
/A  

A 90403 

nc.com 

03 0322 

ders) 
e first 

out-
mpany 
n 

ugust 

d for: 

om 2008 

+17% 
+18% 
  -4% 

+167% 
  +3% 
  N/A 
  N/A 



 

 

The Comp
revenue to
market ca
revenue, 
 
Sharehold
The Comp
IPO and c
prior to an
Institution
 
Shareho
 

London-
U.K./Car
U.S. VC 
London 
Europea
U.S. Stra
Singapo
Angel In
Directors
     Totals

 
The Comp
one U.S.-
controlled
Strategic 
London In
shares iss
Sharehold
which to c
 
Board of D
The Board
Directors,
 
Companie
mandator
main prov
Quoted C
by the Na
 
The Comp
Committe
between t
on the AIM

                  
4 Subject to

Co

pany generat
o grow by 40

apitalization w
respectively. 

der Base 
pany had 50.5
currently has 
nd after the IP
s and the Dir

older 

controlled, In
ribbean VC 

Institution 
an Strategic In
ategic Investo
rean PEG 
vestors, Othe
s 
s 

pany was bac
based Strateg

d PEG and the
Investor exite

nstitutions pur
sued by the C
ders is obviou
create post-IP

Directors and
d of Directors
 all with solid 

es listed on A
ry for compan
visions, where

Companies All
ational Associa

pany has esta
ee and an AIM
two and four m
M Compliance

                       
o a 12‐month l

pyright © 2010 A

ed revenue o
% - 50% to th

was $177.1m a

5m shares ou
73.8m shares

PO along with
rectors. 

dia/China-foc

nvestor 
or 

ers & London 

cked by two fo
gic Investor, o
e foreign VC s
ed entirely.  T
rchased a com

Company, eac
us.  The bene
PO liquidity an

 Corporate G
s consists of tw

resumes and

AIM are not re
ies listed on t

e practical.   T
iance Guideli
ation of Pens

ablished an A
M Compliance
members with
e and Corpor

                   
lock‐in and cus

AIM Advisers, Inc

of $8.7m for th
he $16.5m - $
as of Novemb

utstanding pri
s outstanding
h the collective

cused PEG 

Institutions 

oreign PEGs,
one London I
sold down sig
he Angel Inve
mbination of e
ch ultimately h
fits to the Co

nd new Londo

Governance 
wo Executive
d a good blen

quired to com
the Main Mar
The Company
ines and the P

sion Funds. 

Audit Committ
e and Corpora
h the only rep
ate Governan

stomary orderl

12

c., a Delaware co

he eight mont
$17.7m range
ber 1, 2010, 1

or to the IPO
.  The table b
e holdings of 

  Pre-IP
 

  16.4
  15.4
    8.4
    7.9
    6.5
    5.3
    4.4
  33.3
    2.0
100.0

, one foreign a
nstitution and

gnificant portio
estors took so
existing share
holding less t
mpany are a 
on Institutions

e Directors (C
nd of complem

mply with the U
rket; however
y has made a
Policy and Vo

tee, a Compe
ate Governan
presentation fr
nce Committe

ly marketing p

223 Wilshire Blvd

orporation.  All ri

ths ended Au
 for the full-ye

15.0 and 10.4

, issued 23.3m
below details 
the Angel Inv

PO %  
 

45 
40 
41 
98 
58 
35 
44 
39 
00 
00 

and one U.S.
d 200 Angel In
ons of their h
ome money o
es from the S
han 3%.  The
more diversif

s to diversify t

EO and CFO
mentary exper

U.K. Corpora
, the Compan
 similar comm

oting Guidelin

ensation Com
ce Committee

from the Exec
ee. 

rovisions for a 

d., Suite 1855, Sa

mmcgowa

ghts reserved. 

gust 31, 2010
ear 2010.  Th
4 times trailing

m shares in c
those who he
vestors, Othe

Post-IPO % 

    4.304 
    4.024 

    5.754 

   5.46 
     NIL 
    3.664 

   3.03 
 72.25 

    1.534 

100.00 

.-based VC, o
nvestors.  Th
oldings and t

off the table a
elling Shareh

e benefit to th
fied sharehold
the of risk futu

O) and five No
riences and s

ate Governanc
ny intends to c
mitment to co
nes for AIM C

mittee, a Nom
e.  Each com

cutive Directo

 further six mo

anta Monica, CA

n@aimadvisersi

+1 310 90

0 and expects
he Company’s
g and forward

connection wi
eld 3% or mor
rs and Londo

IPO $ R
 

 $11
10
   N
   N
  7

    N
    N
  1

    N
$30

one foreign an
e London-
the foreign 
nd the new 

holders and ne
e Selling 
der base from
ure financings

on-Executive 
skill sets. 

ce Code, whic
comply with it
mply with the
ompanies iss

mination 
mmittee consis

rs being the C

onths. 

A 90403 

nc.com 

03 0322 

s its 
s 
d 

th the 
re 

on 

Realized 

.1m 
0.4 
NIL 
NIL 
7.2 
NIL 
NIL 
.5 

NIL 
0.2 

nd 

ew 

m 
s. 

ch is 
ts 

e 
sued 

sts of 
CEO 



 

 

Legal Con
While the 
were ame

1. P
ob
sh

2. N
re
br

3. T
m
sh

 
All of the a
Exchange
 
Since the 
Islands an
system fo
Depositor
 
Separate 
Securities
to Reg. S 
not eligibl
For this re
rights. 
 
Accountin
Since the 
they chos
between U
 
The U.K. 
U.S. Mem
audited by
 
Since the 
included f
the effect 
 
Other 
Given the
on the tec

Co

nsiderations 
Company ret

ended to incor
re-emption R
btain their ap
hares during 

Notifiable Inter
equired to ann
reached in eit
akeovers – If 

must make a c
hares during t

above will cea
e Act (i.e. mig

company did
nd Isle of Man

or the holding 
ry Interests we

from the abo
s Act of 1933 
(generally, th
e for demater

eason, the Co

ng Considerat
Company did

se to report us
U.S. GAAP a

Member Firm
mber Firm of th
y a predecess

2009 audited
for 2008 and 2
of the debt re

e nature of the
chnology and 

pyright © 2010 A

tained its U.S
rporate the m

Rights (i.e. ant
proval for, the
any 12-month
rests – Share
nounce, holdi
ther direction
f any party, or
cash offer to t
the last 12 m

ase to apply i
rates its listin

d not re-domic
n, its shares a
and transfer 
ere created w

ve, the Comp
so as to not h

hose issued in
rialization and
ompany has tw

tions 
d not re-domi
sing U.S. GAA
nd IFRS was 

m of an interna
hat same netw
sor firm. 

d financials be
2009 and an 
epayment and

e Company’s 
intellectual p

AIM Advisers, Inc

S domicile in t
most important
ti-dilution) – S
e issuance of 
h period. 
holders are re
ngs at or abo
. 
r parties actin
he other hold
onths. 

if the Compan
ng to NASDAQ

cile into the U
are not eligible
of shares in t

which are elig

pany relied on
have to file a 
n the IPO, iss
d, as such, ar
wo trading lin

cile into a Eu
AP.  While, no
provided. 

ational accoun
work audited 

ecame ‘stale’ 
unaudited pro
d the net proc

business, cle
roperty were 

12

c., a Delaware co

he State of W
t elements of 

Shareholders 
f shares for ca

equired to no
ove the 3% lev

g in concert, 
ders at the hig

ny becomes a
Q). 

U.K. or one of 
e for trading w
he U.K.  As s
ible for tradin

n the safe har
registration s

sued one year
re held and tra
nes; however,

ropean Econo
ot required, a 

ntancy netwo
the 2009 fina

after six mon
o forma state
ceeds from th

ean water and
required. 

223 Wilshire Blvd

orporation.  All ri

Washington, it
English corp
may participa
ash of more th

tify the Comp
vel and when

accumulates
ghest price the

a reporting co

its Crown De
within CREST
such, a Depos
g with CRES

rbor afforded 
tatement with
r before the IP
aded in certifi
, both represe

omic Area co
 summary of 

ork acted as R
ancials.  The 2

nths, unaudite
ment of net a

he IPO on the 

d antimicrobia

d., Suite 1855, Sa

mmcgowa

ghts reserved. 

ts constitution
orate law as f
ate in, or the C
han 10% of th

pany of, and t
never a full pe

 a holding of 
ey paid for th

ompany unde

ependencies, 
T; the most co
sitory was ap
T. 

by Regulation
h the U.S. SE
PO and/or he
icated form o
ent securities 

ountry, which 
the relevant d

Reporting Acc
2007 and 200

ed, six-month
assets was pr
 net assets of

al technology,

anta Monica, CA

n@aimadvisersi

+1 310 90

nal documents
follows: 
Company has
he outstandin

the Company 
ercentage poi

30% or more
e Company’s

r the U.S. 

the Channel 
ommon electr
pointed and 

n S of the U.S
EC.  Shares su
eld by affiliates
utside CRES
with identica

includes the U
differences 

countant while
08 financials w

 stub periods
rovided to illus
f the Compan

 experts’ repo

A 90403 

nc.com 

03 0322 

s 

s to 
ng 

is 
nt is 

, they 
s 

ronic 

S. 
ubject 
s) are 
T.  
l 

U.K., 

e the 
were 

 were 
strate 
ny. 

orts 


	HaloSource Summary for E-Mail Blast (Final) 3
	HaloSource Summary for E-Mail Blast (Final) 4
	HaloSource Summary for E-Mail Blast (Final) 5

